September 9, 2010

China's stocks fell the most in 2 weeks, led by financial and metal companies, as
rising property prices fuelled concern the government will deepen measures to
curb speculation. A gauge of property stocks fell 1.5% for the steepest decline in
the Shanghai Composite, adding to the 26% drop this year. Vanke, the nation's
biggest listed property developer, dropped 2.5% to CNY8.36. Poly Real Estate
Group Co., the 2nd largest, fell 2.3% to CNY11.53. ICBC, the nation's biggest listed
lender, slipped 0.5% to CNY4.07. China Construction Bank Corp., the 2nd largest,
lost 0.6% to CNY4.65.

China may say that its trade surplus topped USD20 billion for a 3rd month in Au-
gust in a report that risks stoking American lawmakers' calls for protection from
Chinese imports. Exports probably exceeded imports by USD26.9 billion, com-
pared with USD15.7 billion in the same month a year earlier, according to the
median of 34 forecasts in a Bloomberg News survey. Shipments abroad gained 35%
and imports grew 27.5%, according to the survey. The US House Ways and Means
Committee will discuss next week China's currency policy after Premier Wen Jia-
bao's government limited the CNY's gain to less than 1% versus the USD since a
June pledge for greater flexibility. With November elections looming, legislators
may push a bill letting companies seek tariffs for compensation for an undervalued
CNY.

Hong Kong stocks rose, paring yesterday's biggest decline in a month. Bank of
Communications Ltd. and Industrial and Commercial Bank of China Ltd. gained
1.3%. Agricultural Bank, the nation's 3rd-largest lender by market value, increased
1.7% after Credit Suisse said investors may be "underestimating improvement
potential.” Real estate shares rose following a South China Morning Post report
that a public rental flat sold for a record amount.
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Singapore's Straits Times Index rose as of 9:47 a.m. local time. 4 stocks advanced for each that fell on the 30-member gauge.

Singapore

Genting Singapore PLC, operator of one of the city's casinos resorts, increased 0.6% to SGD1.83. Singapore's Ministry of Com-
munity Development, Youth and Sports is investigating whether free minibus services offered by the city's 2 casinos amount to
a prohibited incentive for Singaporeans to gamble.

Australia

Australia’s S&P/ASX 200 Index rose as of 10:45 a.m. in Sydney. BHP Billiton Ltd., the world's largest mining company, rose
0.8% to AUD38.23. Rio Tinto Group, the world's 3rd-biggest miner, advanced 0.8% to AUD74. Woodside Petroleum Ltd.,
Australia’s 2nd- largest oil and gas producer, rose 0.8% to AUD43.04. Rival Beach Energy Ltd. advanced 0.7% to

AUDO.68. AXA Asia Pacific Holdings Ltd. plunged 9.4% to AUD4.93. National Australia Bank Ltd. rose 2.1% to AUD24.46.
National Australia Bank said it's considering the implications of the Australian regulator's decision to block its AUD13.3 billion
(USD12.2 billion) bid for asset manager Axa Asia Pacific and will update the market as soon as possible, according to a regula-
tory filing. AMP, Australia's 2nd- largest asset manager, said Axa Asia remains attractive on the right terms. Origin Energy Ltd.
rose 2.4% to AUD15.68. The Australian electricity and gas retailer had its stock rating raised to "buy" from "neutral” by analysts
at UBS AC. Karoon Qas Ltd. rose 3.2% to AUD6.87. ConocoPhillips' partner in a venture off Australia's northwest coast ex-
pects to retain as much as 75% ownership of its Brazilian unit if it decides to proceed with a share sale before the end of the

year, according to a regulatory filing. n to the airlines’ proposed joint venture.

Japan

Japanese stocks rose after concern eased that the European debt crisis will stall global economic growth and the JPY pared its
advance. Canon Inc., a maker of consumer electronics that gets more than 80% of its sales outside Japan, gained 2%. Mitsubishi
Corp., which gets about 40% of sales from commodities, increased 2.2% after Daiwa Securities Group Inc. boosted its rating on
the company and as commodity prices rose. Trend Micro Inc., a Japanese antivirus software maker, soared 15% after Taiwan's
DigiTimes newspaper reported the software maker may be the target of a takeover. Fanuc Ltd., a robotics maker that receives
about 80% of its revenue outside of Japan, rose 1.2% to JPY9,570.

Thailand

Thailand's benchmark stock index, the SET Index, rose 0.76% at 10:05 a.m. The index of 479 companies traded on the Stock
Exchange of Thailand rose 7.04 to 930.92. Among the stocks in the index, 158 rose, 22 fell and 299 were unchanged. Gains in
the SET Index were led by Advanced Info Service, PTT and PTT Exploration & Prod.. About 454.54 million shares changed
hands. Krung Thai Bank PCL, which rose THB0.10 to THB15.40, was the most active stock by value in Thailand. The next most-
active issues were Advanced Info Service PCL, which rose THB2.25 to THB99.75, and PTT Aromatics & Refining PCL, which
rose THB0.50 to THB26.25.

Malaysia

Malaysia's benchmark stock index, the Kuala Lumpur Composite Index, rose as at 9:05 a.m. The index of 30 companies traded
on the Kuala Lumpur Stock Exchange rose 2.29 to 1,436.43. Among the stocks in the index, 8 rose, 2 fell and 20 were un-
changed. Gains in the Kuala Lumpur Composite Index were led by AMMB, Maybank and CIMB Group Holdings Bhd. About
11.97 million shares changed hands in Malaysia. Tanjong PLC, which fell MYR0.02 to MYR21.50, was the most active stock by
value in Malaysia. The next most-active issues were Genting Bhd, which rose MYR0.03 to MYR9.41, and 101 Corp Bhd, which
rose MYR0.01 to MYR5.46.

Indonesia

Jarkata Stock Exchange is closed for Indul Fitri holiday.
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South Korea's Kospi index rose as of 9:56 a.m. in Seoul. KB Financial Group Inc. gained 1.7% to KRW48,900. Woori Finance

Korea

Holdings Co. and Shinhan Financial Group Co. both gained more than 2%. 10 of 14 economists surveyed by Bloomberg News
predict Bank of Korea Governor Kim Choong Soo will raise the 7-day repurchase rate 0.25%age point to 2.5%. Kia Motors
Corp., South Korea's 2nd-biggest automaker, added 0.9% to KRW34,450. The company said it will buy back 3.9 million of its
shares from the market to give to employees, according to a filing. Bulk carriers: STX Pan Ocean Co., South Korea's biggest
bulk carrier, rose 0.9% to KRW11,300. Korea Line Corp., the 2nd-biggest, advanced 1.1% to DRW47,800.

New Zealand

New Zealand's NZX 50 Index declined 0.5% to 3,145.06 in Wellington. Telecom Corp. of New Zealand fell the most in six
months, dropping 5.6%. The government indicated it may not favour the nation's biggest phone company's proposal to be a
partner in a national broadband network.

Asia Currencies

AUD rose to a 4-month high against the USD after a government report showed employers added more jobs than economists
forecast and the jobless rate fell. The number of people employed in the nation rose by 30,900 in August, exceeding the
25,000 increase forecast in a Bloomberg News survey of economists. The jobless rate declined to 5.1% from 5.3% in July, the
report showed. AUD advanced to USD0.9212 as of 2:02 p.m. in Sydney from USD0.9182 in New York yesterday, after rising
to USD0.9237, the strongest level since May. 4. The AUD gained 0.2% to JPY77.13. The NZD traded at USD0.7216 from
USDO0.7228 cents, and was at JPY60.42 from JPY60.62.

KRW climbed to a 1- month high. The Bank of Korea left its benchmark interest rate unchanged at 2.25%. The decision, an-
nounced by the central bank in Seoul today, was predicted by four of 14 economists surveyed by Bloomberg News. The rest
forecast a 0.25% increase. The KRW rose 0.3% to KRW1,169.65 per USD as of 9:38 a.m. in Seoul, according to data compiled
by Bloomberg. It earlier touched KRW1,168.34, the strongest level since Aug. 10.
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